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MARKET MATTERS
Introduction

Early Ball History
Throughout history, humans have enjoyed kicking a ball or something like a ball.  According to historical references and legend, early balls ranged from human heads stitched up in cloth, animal and human skulls to pig or cow bladders.

Have you ever wondered how the concept of soccer came about or when and where it originates from?  Why are so many people around the world crazy about this game?  It is the most widely played team game and the most popular spectator sport in the world.

Soccer World Cup 2010 is almost among us and although it seems that the extent thereof is not going to meet everybody's expectation, it is still the biggest sporting event ever to be staged in Africa!

However, being a 'boertjie in beton', the whole idea of getting excited over a soccer game is still a bit strange to me.  After all, we played rugby, real and proper rugby.  Not these fancy Super 10, 11, 12, 13, 14 or even Super 15 stuff.

We played rugby where some spectators parked their cars next to the field on Saturday afternoons and hooted when the teams ran onto the field or when a player scored.  The tannies baked pancakes and jaffles on small gas stoves behind the pavilion and the change room smelled of Deep Heat before the match and of Old Spice afterwards AND the players prayed in a little circle before and after the game (Thanks Dana).

BUT the soccer world cup is here and if you don't have your Bafana shirt yet, GO AND GET IT!

No match today?

A supporter arrived at the ground one Saturday to find the place completely empty.  He went to the office and asked an official, 'What time does the match start?' 'There's no match today,' replied the official.  'But there must be!' argued the fan.  'It's Saturday.' 'I'm telling you there's no match today,' repeated the official.  'But there's always a match on Saturday afternoons,' said the fan,' even if it's only a reserves game.'

'Watch my lips,' shouted the irate official.  'There is no M-A-T- F-C-H today!'

'Well, for your information,' the would-be spectator shouted back, 'there's no F in match.'

'That's what I've been trying to tell you!' yelled the official.
Newsletter
Property

Possible rental defaults due to Eskom's price hike

According to Andres Schaefer, CEO of property manager Trafalgar, the higher price of electricity could mean that the monthly electricity bill of a tenant is higher than the monthly rent.  Electricity currently costs 60c/kWh and is set to rise to R1.60 by 2012, bringing the total bill to R2160.00 p/m, equaling or even surpassing the monthly rental amount of a low rent flat. Owners are urged to make the necessary provisions.

Business Day
Property market is regaining strength but the recovery is slow

Even though the latest data indicates that the property market is recovering from the recession, the banks' strict lending criteria is still placing a damper on the recovery pace.  OOBA has indicated that 50.3% of December bond applications were declined.  The amount of bond applications for the period March to November 2009 increased with 60%.  ABSA's price index indicated that the average prices of larger houses (+ 220 square meters) were rising.
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Residential property foundation still sound

According to FNB's house price index the average price for a house in December was higher than the average price prior to the start of the recession, indicating that the losses suffered in the middle of last year were recovered.
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Rates defeat for homeowners association

The Silver Lakes Home-owners association acting on behalf of the residents of Silver Lakes and its surrounding upper class suburbs has obtained a court order setting aside the unreasonably high property tax charged by the Kungwini Local Municipality.  It is believed that the said suburbs were responsible for two thirds of the municipality's income by means of property tax.  The order states that at least 30% of the said taxes from these suburbs have to be spent on/in the said suburbs. The order is set to become a precedent for other cases were municipalities are using richer suburbs as mulch cows for poorer ones.
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Land grabs –Zimbabwe

The North Gauteng High Court ordered that the South African Government is to pay Mr. Crawford von Abo compensation for his loss of 14 farms in Zimbabwe.  The farms were seized during the ongoing land grabs.
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ECONOMY
Buying power congregated in cities
According to a report issued by the Buro for Market Research at UNISA the six metropolitan municipalities in SA contribute 54% of the total domestic consumer spending in the country. The buying power of the consumers is situated mostly in Gauteng, the Western Cape and KwaZulu-Natal.
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BUSINESS

Debt still the achillieshiel of consumers

Finmark Trust and the Buro for Market Research have indicated that excessive debt is still the main cause of consumers' financial vulnerability.
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Miscellaneous

SA's largest desalination plant
SA's largest desalination plant (fresh water from seawater) is set to become operative in the Eastern Cape soon.  It will produce 1 800 cubic meters a day.

www.EngineeringNews.co.za
New formula to determine GDP

Stats SA has announced that the farming of marijuana as well as prostitution will be included in the formula to determine the GDP, as according to them it is international practice to include these items in the formula, as they contribute to the economy.
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LEGAL ASPECTS

Duty of seller to pay municipal rates and charges It was decided in Hoofar Investments Pty) Ltd v Moodley 2009 (6) SA 556 (KZP) that the liability to pay municipal rates and taxes to obtain a clearance certificate still lies with the Seller, and that these amounts cannot be seen as costs incidental to the transfer. Incidental costs referred to costs directly connected to the conveyancing process such as obtaining a copy of a lost deed.
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Quote

'A 'No' uttered from the deepest conviction is better than a 'Yes' merely uttered to please, or worse, to avoid trouble. '
Mohandas Gandhi 
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